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			Riyadh-based Saudi Investment Recycling Company (SIRC), a wholly-owned subsidiary of the Public Investment Fund (PIF) of Saudi Arabia, has signed an agreement to acquire a 35% stake in Dammam-based Arab Paper Manufacturing Company (Waraq), a leading company in kraft paper (cardboard) production and fibre recycling in the kingdom.

The agreement was signed by Hasan Al-Amri, Chief Business Development Officer, SIRC, and Mohammed Al-Khereiji, Vice Chairman, Waraq, in the presence of Ziyad Mohammed AlShiha, CEO, SIRC, in a ceremony held at Waraq’s Dammam headquarters.

SIRC CEO AlShiha says, “The agreement with Waraq comes within the framework of the company’s efforts towards green investments, to collaborate with the private sector and champion the circular economy, and through its achievement, help meet and exceed the objectives of the Vision 2030 to provide a safe and sustainable environment, and attract both local and global investments that will propel us forward.”

SIRC was established in 2017 to advance Saudi’s waste management and recycling operations and coordinate related local and international investments.

Waraq was established in 1994 and owns the largest containerboard production mill in Saudi Arabia. The company’s strategic location in 2nd Industrial City allows prompt delivery of its high-quality products to box manufacturing factories, making it the preferred supplier for regional and international companies.



			 Tags
Event KSA

		


				
			
				
						
							[image: Photo of Sanjeev Varma]
						
					Sanjeev Varma
						
							
							Send an email
						
					November 8, 20230 614  1 minute read 


			

		


		

		
		
			
				Show More 
			
		

		
		

		
			
										
							
							 Share
						

						
				
					 Facebook
				
				
					 X
				
				
					 LinkedIn
				
				
					 Tumblr
				
				
					 Pinterest
				
				
					 Reddit
				
				
					 VKontakte
				
				
					 Odnoklassniki
				
				
					 Pocket
				
				
					 Share via Email
				
				
					 Print
							

		


		
	

	
	

		
		

								
						
							[image: Photo of Sanjeev Varma]						
					

					
			

											Sanjeev Varma

						
				
									


				
			

			

		

		

	
		

			

			
					
						To get latest news 
Subscribe to our mailing list!

Every monday with latest printing news
					


										
						
							
								
									Enter your Email address
									
								

								
									

									

								

								
							

						

					

					
		

	





			
				
					
						
							
						

					

				

				
					ADC Completes SPAC Deal with United Printing & Publishing

				
			


			
			
				
					
						
							
						

					

				

				
					FESPA Wrap Masters Middle East to Turn Heads

				
			


			

	

				

					
						Related Articles

					


					

					
							

								
			[image: Paperworld Middle East]
								Paperworld, Gifts & Lifestyle Middle East Project Huge Growth


								April 8, 2024
							


						
							

								
			[image: drupa touchpoint sustainability]
								drupa touchpoint sustainability: Paper & Print Goes Holistic


								April 7, 2024
							


						
							

								
			[image: Canon@artpluss1]
								Canon Joins DBWC to Empower Women in Print & Imaging


								April 6, 2024
							


						
							

								
			[image: SGI-Image]
								SGI Dubai 2024 Gears Up For Blockbuster Show


								April 6, 2024
							


						
					

				


				

		

			
		Leave a Reply Cancel reply
You must be logged in to post a comment.
	

	

	



	


	




	

		
			Check Also


			
				Close
			
		


		
				

			

			
			SGI Dubai[image: SGI-Image]		

	
	
		SGI Dubai 2024 Gears Up For Blockbuster Show

		
			April 6, 2024		

	




		

	


	
	
		
			



[image: ]









			
				
					
						
							

									Recent
	Popular
	Comments



								
											
													

			

			
			[image: Paperworld Middle East]		

	
	
		Paperworld, Gifts & Lifestyle Middle East Project Huge Growth

		
			April 8, 2024		

	


	

			

			
			[image: drupa touchpoint sustainability]		

	
	
		drupa touchpoint sustainability: Paper & Print Goes Holistic

		
			April 7, 2024		

	


	

			

			
			[image: Canon@artpluss1]		

	
	
		Canon Joins DBWC to Empower Women in Print & Imaging

		
			April 6, 2024		

	


	

			

			
			[image: SGI-Image]		

	
	
		SGI Dubai 2024 Gears Up For Blockbuster Show

		
			April 6, 2024		

	


	

			

			
			[image: MAR-APR Cover Image]		

	
	
		ME Printer: Innovations and Insights in Printing

		
			April 4, 2024		

	




											


										
											
													

			

			
			[image: ]		

	
	
		Koenig & Bauer Wins ADC Award

		
			April 24, 2018		

	


	

			

			
			[image: ]		

	
	
		Xerox Partners with PrintReleaf

		
			April 22, 2018		

	


	

			

			
			[image: ]		

	
	
		Verona’s Elcograf Print Shop Invests in €14 Million Worth of Heidelberg Equipment

		
			April 24, 2018		

	


	

			

			
			[image: ]		

	
	
		New TVZ Offers From A to Z

		
			September 6, 2020		

	


	

			

			
			[image: ]		

	
	
		DTM Print Launches the LX600e Colour Label Printer

		
			May 17, 2020		

	




											


										
											
													
									
						
													
					

					
				
					
						Reflections on drupa International Media Conference - ME Printer					
					[…] East. During a 2-and-a-half-day tour de force, top...

				


			
	
									
						
													
					

					
				
					
						ME Printer: Innovations and Insights in Printing - ME Printer					
					[…] drupa is the Global Nexus for Print Innovation...

				


			
	
									
						
													
					

					
				
					
						ME Printer: Innovations and Insights in Printing - ME Printer					
					[…] The Challange of Captivating Customers Meaningfull...

				


			
	
									
						
													
					

					
				
					
						Reflections on drupa International Media Conference - ME Printer					
					[…] the Middle East. During a 2-and-a-half-day tour de...

				


			
	
									
						
													
					

					
				
					
						can you drink alcohol while taking augmentin					
					can you drink alcohol while taking augmentin can you drink a...

				


			


											


										
							

						

					

				

			

			Recent Tech News

	

			

			
			[image: Paperworld Middle East]		

	
	
		Paperworld, Gifts & Lifestyle Middle East Project Huge Growth

		
			April 8, 2024		

	


	

			

			
			[image: drupa touchpoint sustainability]		

	
	
		drupa touchpoint sustainability: Paper & Print Goes Holistic

		
			April 7, 2024		

	


	

			

			
			[image: Canon@artpluss1]		

	
	
		Canon Joins DBWC to Empower Women in Print & Imaging

		
			April 6, 2024		

	


	

			

			
			[image: SGI-Image]		

	
	
		SGI Dubai 2024 Gears Up For Blockbuster Show

		
			April 6, 2024		

	







		

	
	

				
				
					
					


					



				

			

					
						

					

				


	
			
				
									

			

			
			
				
					
						

							© Copyright 2024 - ME Printer, All Rights Reserved.
	About
	Contact


	Facebook
	X
	LinkedIn
	YouTube
	Tumblr
	Instagram

 

						

					

				

			

			





		
			
				
				
					 Facebook
				
				
					 X
				
				
					 WhatsApp
				
				
					 Telegram
				
				
					 Viber
							

		


		

		
			
			Back to top button
		
	
		


		
	
		

			
				Close
			


			
				

					
					
											


											
								Facebook
	X
	LinkedIn
	YouTube
	Tumblr
	Instagram

 
						

												
							
				
					Search for:
					
				
				
			
						

						
				

			

			
		

	

	
	




            






		
			
				Close
			
			

				

										
							
							
								
								Search for
							
						

						
				


			

		

		




















		
						

					
						

							
							

							Adblock Detected


							
								Please consider supporting us by disabling your ad blocker							


						

					

				

			
